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POCCUMNCKMUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

B cpaBHeHUM C MOHeOEeNIbHUKOM KOTOPbI CTan camblM HEeakTMBHLIM AHEM C Hadana
roga, BYEpa aKTUBHOCTb Ha PbIHKE BLIPOCHA, HO BCE €Lle OCTAeTCsl Ha CPaBHUTESbHO
HeBbICOKOM ypoBHe. Bonee 70% ToproBoro o6opoTa AHS NPULLINOCh Ha KOpPNopaTUBHbIE
BbINyckn. B cBOIO o4epedb BHYTPU KOPNOPaTUBHOMO CErMeHTa yBenuymearncs cnpoc Ha
BbINYCKM BTOPOrO-TPETLEro JLUENIOHOB, XOTA W HesHauyuTenbHO, AN Toro 4Tobbl
3HAYMMO MOBMNMATL Ha LeHbl. [0 UToram AHA pbIHOK rocobnurauunii Toprosascs Huke,
MyHAUMNAnNbHLIX 0Bnuraumini — 6e3 W3MeHeHW, a KOpropaTUBHbIX BbINYCKOB —
HECKOJTbKO HEMHOTO BbilLEe NPeablayLLero aHs.

Mbl cuMTaem TekyLMe yCroBusl BNOMHe NOAXOAALMMU ANst (DOPMUPOBAHNSA NO3NLMIA, B
TOM 4uCre M KayeCTBEeHHbIMKU GyMaramu. PbiHKY NPeaCTOAT MpasaHuKK, YXOOMTb Ha
KOTOPbIE YYACTHMKM NPEANOYTYT C «MOTSHKENEBLWMMUY NOPTRENAMMU.

Ha aToii Hegene Mbl OXVUA3EM W3MEHEHUS! PIHOYHBIX HACTPOEHWUI OT HEWTPAarbHbIX K
MO3UTUBHLIM U PEKOMEHAYEM 3apaHee (hOPMMPOBaTb MO3ULMK B pacyeTe Ha CKOPbIN
BO3BpaT LieH py6neBbix obnuraumii HaBepx.

Takxke o6pau.|,aeM Balwle BHMMaHuWe U Ha YMepeHHYH WHTEHCUMBHOCTb NepBUYHbLIX

pasMelleHuin, Takum obpasom, MpuxodsiluMih  Cnpoc Ha pybnesbid  gonr

YyOoBNeTBOpAETCA No-NpexHeMy 3a CHeT NOKYNOK Ha BTOPUYHOM PbIHKE......... cmp.3
TAKXE B HOMEPE

9KOHOMMKA nykoun

MoanucaH ykas o co3paHum YeBenuueHune 3anacos Conoco -

O6bveanHeHHON Nno3uUTUBHbIA chaKTOop ANA

aBMaCTpoOUTEsIbHOM JIYKOUNa

Kopnopauum AMepMKaHCKaH HerTﬂHaﬂ KOMMaHnA

CospaHuve O6veauHenHon | ConocoPhillips, KoTopast Bnageet

aBunactpoutenbHon kopnopauum (OAK) —
npumeyaTtenbHoe cobbITMe, XOTA MOKa | puyepa cooblimMna o TOM, YTO MO UTOram
HblHeWwHas ueHHocTb OAK aBnsetca | 2005 r. ee [okasaHHble  3anacel
cKkopee cuMBONMUYeckon. HoBas koMNaHua | yeenuumnuck npumepHo Ha 1,6 mnpa
nonyynT  BCEeMEpHY  MOAAEPXKY CO | Gapp., YTO Bblle CYMMapHOn A06biun
CTOpPOHbI rocyaapctsa B Buae npsaAMoro | Conoco, coctaBuBlern 675 mnH 6app. B
¢uHaHcupoBaHua HWOKP, kanuTanbHblX | 2005 r.  (To ecTb  koapuUMeHT
MHBECTULINI " NPOU3BOACTBEHHbIX | 3amelleHnss 3anacoB coctaBun 230%).
BAKA3O0B. ....cviiiiiiiiiie cmp.4 310 npepnonaraer, yTo 3anachbl

npuénuantenbHo 16% akumin JIYKOMNa,

Ocrartku Ha kopcyetax LIB, mnpa py6. 327,3 310,7
O6MmeHHbIN kype LIB PO, py6. 28,1908 28,15
O6MmeHHbIn kypc USD/EUR 1,1921 1,1925
LieHa Ha HedpTb URALS, $/6app. 57,45 56,62
Pesepsbl LI PO, mnpg § * 168,4 1,2
MIBOR, % 34 33
Crasku overnight (ojeHka ®K Ypancub)

BaHku nepsoro kpyra, % 3,5-4,0 4,0-5,0

BaHku BTOpOroO Kpyra, % 4,0-4,5 4,5-55

BaHku TpeTbero kpyra, % 4,3-45 4,8-5,5

*Mnanuimanaa uanana

3KOHOMMKA JNIYKOWMa Bospocnu Ha 660 mnH 6Gapp.
Kpemnb nporHoaupyer HeTSIHOrO 3KBMBASEHTA................ cmp 5
BbICOKYIO MHnauuio,
HecMoTpAa Ha Xxopowue
nokasarenu sa AHEapbL CTATUCTMKA...........ooooooooreeeere. cmp.7
....................................................... cmp.5

HoBocTu
<+ Komnanua EFES Breweries International N.V. o0bsiBuna o 3aBepLlueHun

npouenypbl nornotieHnsa komnaHum «KpacHbin Boctok». EFES 3annatuna 364 mMnH
ponn. 3a 92,34% akuui KpacHoro Boctoka. [Bloomberg]

<+ 21 dpeBpans 2006 roga cocTosiNOChL pasMeLleHe BTOPOro BbiMycka obnuraumn
OO0 «OrteyecTBeHHble nekapcTBa-OMHaAHC». B xoge KOHKypca MO ONpeAerneHuto
CTaBKM MEepBOro KyrnoHa Obio nogaHo 22 3asiBkM obwum obbemom 1442 mnH pyb6.
[nanas3oH cTaBOK B 3asiBKaxX y4aCTHMKOB pa3MelleHus coctasun 9,9 — 10,3% rogoBbix.
B pesynbraTe pelieHnem 3muTeHTa Obina ycTaHOBNEHa CTaBka MEpPBOro KynoHa
obnurauun Ha ypoBHe 10,25% rogoBbix, 4TO cooTBeTcTBYeT poxogHoctn 10,5% k

ochepTe 4yepe3 1,5 roga. B xope koHKkypca Obin pa3melleH Becb BbIMyck obnurauui.
[Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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HoBocTH

<+ Komnanua EFES Breweries International N.V. ob6bsaBuna o 3aseplueHny npoueaypbl NOrnoweHns
komnaHun «KpacHbin Boctok». EFES 3annatuna 364 mnH pgonn. 3a 92,34% akumii KpacHoro BocTtoka.
[Bloomberg]

< 21 deBpana 2006 roga coOCTOsNoCb pa3melleHne BTOpOro Bbinycka obnurauymn OO0
«OtevecTBeHHbIe nekapcTBa-PuHaHcy. B xoae KOHKypca no onpeaeneHuto CTaBkv NepBoro KynoHa 6bino
nogaHo 22 3asasku obwmm o6bemom 1 442 mnH py6. [Jnana3oH CTaBOK B 3asiBKaX YYACTHUKOB pasMeLLeHus
coctaeun 9,9 — 10,3% rogoBbix. B pe3ynbTate peweHnem 3MuTeHTa Oblna yCTaHOBMEHA CTaBka NepBoro
KynoHa obnuraumn Ha ypoBHe 10,25% rogoBebix, 4To cootBeTcTBYEeT goxoaHoctn 10,5% k odpepte vepes 1,5
roga. B xope koHkypca 6bin pa3melleH Bech Bbinyck obnuraumi. [Cbonds]

<+ 21 dpeBpansa 2006 roga Ha MMBB cocTosncsa KOHKypC No onpeaerneHuio CTaBky NepBoro KyrnoHa no
Bbinycky obnuraumi Kb «lOHUACTPYM BAHK» obbemom 1 mnpg py6. O6bem nofaHHbIX Ha KOHKYypC
3asBOK npesbicun 06bem Bbinycka u coctasun 1,14 mnpg pyonen. [inanasoH CTaBoOK KyrnoHa, yKa3aHHbIX B
3agBkax, coctasun 10,0-12,7% rogoBbix, Mpu 3TOM OCHOBHOMW OObEM Cnpoca CKOHLEHTPUpOBancs B
auanasoHe 12,0-12,5% rogoBbix. B xof4e kOHKypca cTaBka NepBOro KyrnoHa onpegeneHa Ha ypoBHe 12,5%
rofoBbIX, BbIMYCK 0bnuraumnin pasmelleH B nornHom ooveme. [Cbonds]

<+ 21 dpeBpansa 2006 roga Ha MMBB cocTosncs KOHKypC No onpeaerneHuio CTaBky NepBoro KyrnoHa no
Bbinycky obnurauni «O0O0 «ArponpomebilineHHas komnaHns «Apkaga» B o6béme 700 mnH. py6. CtaBka
nepBoro KynoHa yctaHosneHa B pasmepe 13,31% rogosbix, 4TO COOTBETCTBYET IPEKTUBHON AOXOAHOCTH
13,75% ropoBbix k ocepte. CTaBkM nocneayoLmx KyrnoHOB paBHbl CTaBke nepBoro kyrnoHa.O6wwmi cnpoc
Ha aykuuoHe cocTtaBun 823,625 mnH py6. KonnyectBo nogaHHbix 3asBok 33. [Inana3oH nogaHHbIX 3asiBOK
coctasun ot 12,0% 0013,31% rogosbix. 3anm 6bin pa3meLLeH B XoA4e KOHKypca nonHocTbio. [Cbonds]

<+ 21 espana 2006 roga Ha MMBB Havyanucb Toprun obnuraumsamu cepum 03 OAO ®CK ESC.
[Cbonds]

<+ Masnpom npogan rocygapctBy 4% akumii ATOMCTPOMSIKCMOPTA, 3aHMMAKLLErocsi 3KCMNOpPTOM
A0epHbIX TexHonorun. [MHtepdgakc]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

B cpaBHeHUM C NoHeaenbHWKOM KOTOPbIN CTan CaMbiM HEaKTMBHbIM OHEM C
Havana roga, BYepa akTMBHOCTb Ha pblHKE BbIPOCHA, HO BCE €elle OCTaeTcs Ha
CpaBHUTENbHO HeBbICOKOM YypoBHe. Bonee 70% ToproBoro obopota AHA
MPULLNIOCb Ha KOPMopaTuBHbIE BbINyCKW. B cBol oyvepedab BHyTpU
KOpPNOpaTUBHOrO CermMeHTa yBENUYMBANCHA CrpoC Ha BbINYCKM BTOPOro-
TPETbEero JLIENIOHOB, XOTH W HEe3HauuTeNnbHO, AN Toro 4To6bl 3HA4YMMO
NOBMUATL Ha LeHbl. [0 nToram AHS pbIHOK rocobnuraumin  Toproearncs Hwxe,
MyHMLUMNanbHbIX obnurauuii — 6e3 nsmeHeHuUi, a KOprnopaTBHbLIX BbIMYCKOB —
HEeCKONbKO HEMHOTO BblLLe MPeAbIAYLLEero QHS.

AKTMBHOCTb B CeKkTope rocbymar Haxoaunacb Ha HU3KOM YpOBHe B
npeaaBepun CeroaHsAWHUX ayKUMOHOB MO [AopasMelleHuio Bbinyckos O®3
46020 1 OP3 25060.

JeHexHbIl pbIHOK

Mocne npoxoxaeHusa nnatexen no HOC octaTkm Ha kopcyeTax MOBLICUIUCH
no 327 mnpa py6., YTO SIBNSIETCS JOCTATOYMHO BbLICOKMM YypoBHeM. CTaBku
overnight cHuaunuce n coctasunu 3,8% anst 6aHkoB 1-ro Kpyra.

Moka, HEeCMOTpA Ha noAywky JnUKBUOHOCTU CI'IOCO6HyPO racutb 4actb
KonebGaHu CTaBOK AEHEXHOIo pbliHKa, pbiHOK MBK ocTaeTcs 4yBCTBUTENBHbLIM
K 00a3aTenbHbIM eXEMECAYHbIM NIaTexam, YTO HEMeOSIEHHO TpaHcnnpyeTca
M Ha PbIHOK O0NTOBbIX 0bsa3aTensLCTB.

[o KoHUua Mecsiua NpPeanocbINiok Ans YAOPOXaHUst CTOMMOCTU [OEHer ¢
CYLLECTBYIOLLMX YPOBHEW HET. B TO Xe Bpemsi, Mbl He OXMOAEeM CHWKEHUS
CTOMMOCTU KpeauTHbIX pecypcoB Ao ypoBHen 1,0-1,5% xapakTtepHbix Ans
GorbLUe YacT MpoLroro roaa, HaobopoT CTOMMOCTb OEHEr Ha pbiHKE B
CpefHecpoYHoN nepcnekTvee ByaeT nocTeneHHo Bo3pacTaTth.

Topzoebie udeu
Mokynatb: BanTtuka (uenb — 102,0%), TMK-2 (uenb — 102,6%), MUl (uenb —
101%), AgamaHT (uenb 103%), ATX (12,38% Ha 8,3 mec.).

Oepxatb xenddpCun-2 (uenb — 103,5%), NMUT-2 (uenb — 104,2%).

TMK-3

TMK ycnewHo pasmectuna Tpetuin Beinyck obbemom 5 mnpa py6. Cnpoc Ha
aykumoHe cocTtaBun 7,75 Mnpa py0, OOXOOHOCTb BbiNycka K OBYXJIETHEN
odbepTte coctasuna 8,11%.

Mbl oXmnpaem, 4TO BenUKOMEnHble (PUHAHCOBbLIE pe3ynbTaTbl PaCKPbITbie
komnanuenn TMK npu noarotoBke K pa3MeLleHuo BbinNycka 3acTaBaT
WMHBECTOPOB NEPEOLIEHNTL LIEHHOCTL BCEW OTpacnu, YTO NpMBEAET K Nepexoay
BbINYyCKOB TPYOHOIM OTpacny Ha HOBble YPOBHU OOXOOHOCTM U PEKOMEHAYEM
dopmupoBath nosvuumn B Bymarax TMK, OMK n YTI3 ceiiyac, nonb3yscb
crnagoM Ha pblIHKe.

Konelika-2

CerogHsa Konerika pa3melyaet 6-neTHuii Bbinyck (odepTa 3 roga) obbemom 4
Mnpa py6. CermMeHT pO3HWMYHON TOProBnM SIBMSIETCS, HABEpPHOE, OOHUM U3
CaMbIX NpYBMeKaTeNbHbIX Ha PbIHKE KOPNOPaTUBHbIX obnurauuii, a SMUTEHT
XOPOLLO M3BECTEH PbIHKY. Takum obpasom, pasmelleHne NO3BOSMUT OLEHUTb
CNpoC Ha KopnopaTuBHbIE BbINYCKWU Ha pPbiHKE B LLEMNOM.

B kauecTBe OpMEHTVPOB MpW pasMeLLeHun, Mbl PEKOMEHAYEM UCMOofb30BaThb
Bbinyckn [latepoyka-1 (8,56%, 51 mec.) MaTtepouka-2 (8,656%, 59 mec.),
Marnut (9,12%, 33 mec.) u [llepekpectok (7,57%, 5 mec.). [lo cBoemy
KpeautTHomy kadecTBy Konenka (B-/ruBBB) yctynaert MNarepoyke (Ba3/BB-), Ho
npesocxoant MarumT (NR) KoTOpbI Npu HamHOro 6onbLInX obbemax npogax
nUMeeT cyLlecTBeHHO bornee HM3Kylo peHTabenbHOCTb U1, Kak crnedcTeue Gonee
HMU3KWe nokasatenu KpeauTHOW cTaTtucTuku. Kpome Toro, Marwut, B oTnnuve
ot MNaTtepoykn 1 Konenkn He npefocTaBnseT KOHCONMANPOBAHHYIO OTHYETHOCTb
no MC®O n He umeeT peilTuHra. Mo cBOMM (PUHAHCOBLIM MOKa3aTenNsaM,
Konevika Hanbonee cpaBHuMa c lepekpecTkom, XOTA U paboTaeT B ApYrom

7y

48

43

800
700
600
500
400
300
200
100

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

KpuBas poxogHoctu US Treasures

map.05
anp.05 -
main.05 -
WioH.05 -
non.05
asr.05 -
ceH.05 -
okT.05 -
Hos1.05 |
nex.05 -
AHB.06 -|
hes.06

CraBka 1-gHeBHoro MIBOR, %

T A
R e R T T R = T = T = T = T =T =
8 § 23 3 5§ 8 3 & & & £ 8§
8 = © = = = © o o I =% = E=3
USD/RUB Kypcbi Baniot USD/EUR
0,037 1,40
0,036 -
0,035 -
0,034 -
0,033 +
0,032 f f } US‘D/RUBl f USD(EUR 1,05
8 8 8 8 8 8 8 8 8
o o = 1= 5 E -3 o o
] 5 < =] © 3 ] = L
CraBku Overnight (ouenka ®K Ypancu6)
20
1-bIit Kpyr
15 - 2-oM Kpyr
3-uit kpyr
10
\
5 [ ‘L ’ (VT
' I\ L |
R I e
. WH ‘l Luu\. “..UU‘N ;\JJ L’V Ao 4 “ J ] J

22 ¢pespana 2006 roga



Fixed Income Daily

CcerMeHTe po3HNYHOIo pblHKa.

Mbl cuutaem, 4To AoxogHOCTb Konerika npu pasmeLleHnn SOMKHa COXUTBCA
Mexgy YypoBHSIMM [laTepouks M MarHuta M CpPaBHUMOM C [OXOA4HOCTbIO
Mepekpectka (c ydyeTom 6Gonblielt  Aoopaumy pasMeLLAeMOro Bbinycka).
CnpaBeanvBbin ypoBeHb JOXOAHOCTM Bbinycka Konenka-2 k 3-neTHen odepte
Mbl BUAMM Ha ypoBHe 8,8-8,9% .

Ce200Hs

Mbl cuuTaem Tekylime ycrnosusi BMofiHE NOAXOAAWMMM Ans OpMMPOBaHUA
no3vuMmn, B TOM YUCNE W KayeCTBEHHbIMW Oymaramu. PbIHKY npegcToat
NpasgHUKK, YXOAMTb Ha KOTOPbIE YYaCTHUKN MPEeANoYTYT C «NOTSXKENEBLUNMMNY
noptdenamu.

B 6nuxaliwue OHU

Ha aton Hepgene Mbl OXuMAaeM W3MEHEHWS PbIHOYHbIX HacTPOEHWn OT
HeNTpanbHbIX K NO3UTUBHBLIM N pekoMeHAyeM 3apaHee hopMmpoBaTh NO3ULIMK
B pacyeTe Ha CKOpbI BO3BPAT LieH pybnesbix obnurauuii HaBepx.

Tawke obpawaem Bawe BHUMAHWE W Ha YMEPEHHYID WHTEHCUBHOCTb
NepBUYHbIX pa3MeLLeHnii, Takum obpasom, NpMxoasaLIMiA cnpoc Ha pybnesbii
AONT yA0BNETBOPAETCH NO-NPEXHEMY 3a CHET MOKYMOK Ha BTOPUYHOM PbIHKE.

Bopuc luH3bype, bginzburgv@uralsib.ru

JKOHOMMKA

MoanucaH yka3 o co3paHum
O6beauHEeHHON aBMACTPOMUTESNIbHOM Kopnopauum

06beguHeHHas aBMacTpouTenbHaA kopnopaums... CosnaHne O6beauHeHHON
aBuacTpoutenbHow kopnopauum (OAK) — npumeyaTensHoe cobbiTue, XOTs noka
HblHewWwHsAA ueHHocTb OAK sBnsieTcs ckopee cumBonuyecko. Hoeasi komnaHus
nonyyYnT BCEMEPHYH NOAAEPXKKY CO CTOPOHbI rocydapcTBa B BuAe MPSAMOro
duHaHcmpoBaHuss HOKP, kanutanbHbIX WHBECTULMIA U NPOU3BOACTBEHHbLIX
3aKka3oB. OTO MOXET [AaTb WMMYNbC PasBUTUID POCCUIACKON aBUaLMOHHON
NPOMbILLSIEHHOCTH, KOTOpasi B TedeHMe MNocnegHero OecaTuneTus Haxoamnacb
B cTarHaumu. OgHaKko NOoXUTENbHbIN 3deKkT NposiBUTCS, CKOpee BCEro, He
paHbLLEe YeM Yepe3 aBa-Tpu roga.

..C 3aMeTHoOM .qoneﬁ YaCTHbIX WHBECTOPOB B CTPYKType Kanutana...
B noHepgenbHuk npesngeHt Poccun Bnagumup TlyTuH nognucan  3akoH
0 CO30aHNN POCCUACKOrO HaUMOHANbHOIO aBMALUMOHHOIO MpoussBoauTens —
O6beauHeHHoON aBnacTpouTenbHon koprnopauun. OAK o6beanHUT KpyMHERLLIMX
rpaxgaHCKUX W BOEHHbIX asuanpoussogutenen, B ux uucne Wpkyt, MUI,
Cyxoi, UnbtowmH ®uHaHe 1 Tynones. NpegnonaraeTcsi, YTo Aons rocygapcrea
B HOBOW KoMmnaHuun coctaBuT 55—60%.

..NMNONYYUT BCEMEpPHYK nNOoAAepPXKy rocyaapcrsa. Mo cnoBam MUHUCTpa
NPOMBILUSIEHHOCTU U 3HepreTMkn Buktopa XpUCTEHKO, NpaBMTENbCTBO
nnaHupyetr BbiBecT OAK Ha nATOE MecTo cpeau  KpymHenLmx
aBvanpousBoguTenen mMupa, OOCTUrHYB roAOBOW Bbipyykn 6-8 mnpg gonn.
XpUCTEHKO Takke OTMeTun, yto Onarogapsi cosgaHuio OAK npows3BoacTBo
camorneTtoB B Poccun gormxkHo Bospactu k 2015 r. B 2,5 pasa, B TOM uucne
NPOU3BOACTBO rpaXaaHCcknx camoneToB — B 3,5 pasa. o cnoBam MuHWUCTpa,
B Gnvkanwmne Tpu roga npaBuUTeNbCTBO HamepeHo BnoxuTb B OAK okono 20
mrpga pyo.

locypapctBo onpegenuno ceoto aonto B OAK. Ha nepsom aTane B yctasHom
kanutan OAK rocygapcteo nnaHupyet BHecT 100% akuwmin Cyxoro, 86% akuui
UnblowmHa, 65,8% akumn TynoneBa un 38% Cokona (HwkHuin Hosropop),
25,5% lNpoussoacTteeHHoro ob6veanHerusa M. KO.A. MarapuHa (Komcomonbck-
Ha-Amype), 25,5% akuwui MponssoactBeHHOro obbeanHeHus um. B. YkanoBa
(HoBocubupck), 58% akuuin ®uHaHCOBOM nNM3MHIoBow komnauum u 38%

Ay
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Koneiika B cpaBHeHWUM C ApYrUMU pUTennepamm

o Frs P o bt Tt
Bbipyuka 11134 11401 31157 17 850
EBIT 557,6 608,8 4378 18514
EBITDA 699,4 780,1 937,8 21233
Hopwma EBIT 5,0% 5,3% 1,4% 10,4%
Hopma EBITDA 6,3% 6,8% 3,0% 11,9%
CymmapHble akTuBbl 3057 7144 8123 13 624
CobcTB Kanutan 1188 3438 723 4289
O6wwit gonr 1869 2386 3599 4626
Donr/Kanutan 61,1% 41,0% 83,3% 51,9%
[onr/AKTuBbI 61,1% 33,4% 44,3% 34,0%
[onr/EBITDA 2,0 23 29 1,1
[onr/EBIT 25 29 6,2 1,3
EBITDA/MpoLeHTbI oTp 583 40 24,6
EBIT/MpoueHTbI oTp 41 19 215

MemoyHuku: OaHHbIe KomnaHull, oueHka YPATICUE Kanuman

*PCBY

IMo3umueHbIli 3ghghekm om co3zdaHusi
O6BeduHeHHOU asuacmpoumersnbHoU
Kopriopayuu nposieumcsi, Ckopee ecez2o, He
paHbuwe 4eM Yyepe3 dea-mpu 200a
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MnbloLWwuH durHaHC. Kpome TOro, npaBUTENLCTBO npeobpasyet
rocygapctBeHHole  komnaHun — MW un  KasaHckoe — aBumaLMOHHOE
npou3BoACTBEHHOe oObeauHeHne C.MopbyHoBa (KAIMO) — B akumoHepHbie
obLlecTsa.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

3KOHOMMKA

KPEMﬂb MPpOrHo3mpyeT BbiCOKYIO MHd)ﬂ’lI.I,MIO,
HeCcMoTpAa Ha Xopoluuve noKkasaresnm 3a sHBapb

Bnepeau - ykpenneHnue pyonsa n MopaTtopuii Ha NOBbILWEHWE LieH Ha OeH3NH?
HeyTewuTenbHbIn nporHo3 Apkagus [BopkoBMYa B OTHOLUEHWUM MHMASALMW B
2006 r. u ero nNpusbIB K MpPaBUTENbCTBY MPUHATbL HeEMeaANeHHble Mepbl
cBugetenscTByeT, 4To Kpemnb no-npexHemMy cuutaet 6opbby ¢ mHpnaumen
OOHMM M3 MpuopuTeTOoB. Takum 06pa3om, npaBuTenbCcTBO U baHk Poccum,
BEPOSITHO, BHOBb OyayT BbIHYXAEHbl NPUOErHYyTb K  WUCMONb30BaHMIO
AHTUUHMNALMOHHBIX MEp, YXXe [AoKasaBLuMX CBO 3dekTnBHOCTb. K aTum
MepaM OTHOCSITCS YKpenrneHue pybnsi u 3aMOpaxmBaHWe BHYTPEHHUX LIEH Ha
OEH3MH.

ApKanvM ﬂBOpKOBW-I HacTpoeH NneCCMMUCTUYHO B OTHOLLEHUU VIH(*)HSILWIVI...
BobicTynas Byepa Ha npecc-KoHepeHUnm, rmaBa aHanuTUYECKoro yrnpaBrneHus
AOMUHUCTpaumMn npe3naeHTa Apkaguin  [BOPKOBMY  3asiBWS, 4TO, €Cnu
NpaBUTENLCTBO He MpeanpuMMeT He3aMeanuTenbHbIX Mep MO CAEPXMBaHMUIO
pocTa ueH, K koHuy 2006 r. nipnauma B ctpaHe MmoxeT cocTaButb 10%.

....HECMOTPA Ha Xopollue nokasartenn 3a fAHBapb. 3asBneHve [BopkoBu4a
ObINo caenaHo B TO e BpeMsl, kak PoccTtat onybnukoBan craTucTU4eckue
AaHHble 3a sHBapb 2006 r., KoTopble OTpasunu AoBONbHO MeaneHHbin (0,4%
OTHOCUTENbLHO NpeabIAyLLEro Mecsilia) poCcT MHAEKCa LeH npou3sogutenei. Mo
AaHHbIM PoccTaTta, B NpOLWIOM Mecsile pearnbHble pacrnofiaraemble 0oxonbl
HaceneHust BbIpOCnN OTHOcUTenbHO siHBapsa 2005 r. Ha 8,7%, Toraa kak B
aHBape 2005 r. oHn ynanu Ha 10,9% oTHocuTensHo sHBapsa 2004 r. Mpu aTom
TeMMbl pocTa Po3HMYHOW ToproBnn B siHBape 2006 r. octanucb AOCTATOYHO
Bblcokumn — 11,7% npotus 9,2% rogom paHee.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

nykoun

YBenuueHue 3anacos Conoco — _
no3uTtuBHbiA chakTop ana JIYKOUIa

Mkl noaTBepxaaeM Hawy MO3UTUBHYIO OLEHKY OONTrOCPOYHbLIX NEePCneKTUB
NYKOWNa. Hosoctb 06 yBenuuenun sanacos ConocoPhillips nosutueka anst
NYKOWMNa v B ouepeaHoii pas NoaTBepXA@eT Hally MO3UTUBHYIO OLIEHKY
AOMroCPOYHbIX NEPCMNEKTUB POCCUINCKON KOMMaHWW.

Poct 3anacoB Conoco 3a cueT 3anacoB JIYKOWMNa. Avepuxatickasi HedpTsiHas
komnaHusa ConocoPhillips, koTopas Bnageet npubnuamtenbHo 16% akumn
NYKOWa, Byepa coobwmna o Tom, 4to no mutoram 2005 r. ee AokasaHHbIe
3anacbl yBenuuunucb npumepHo Ha 1,6 mnpa 6app., 4TO Bbile CyMMapHOR
pobblum  Conoco, coctaBuBwen 675 mnH Gapp. B 2005 r. (To ecTb
KoadmumneHT 3amelleHns 3anacos coctasun 230%). 3To npegnonaraet, 4YTo
aanackl JTIYKOWINa Bospocnu Ha 660 MnH 6app. HEeTSHOMO 3KBUBaNeHTa.

MpupocT 3anacoe JIYKOWNa. Cornacto exerogHomy otuety ConocoPhillips 3a
2004 r., Ha ee 10-npoueHTHyo aomo B TYKOWIe Ha koHel, 2004 r. npuwinock
okorno 880 mnH Gapp. 3amacoB. YuuTbiBas, 4Tto K koHuy 2005 r. Conoco
yBenuuuna cBoii nakeT akuwii JTIYKOWMIa fo 16,1%, [4ONOMHNATENbHLI 06bem
3aMnacoB amMepUKaHCKOW KOMMaHWW, KOTOPLIA NPUXOAUTCS Ha ee [ofito B
NYKOWIe, coctaBut okono 540 mnH 6app., Toraa Kak OCTaBLIAACS 4acTb

lpasumenscmeo u BaHk Poccuu,
eeposimHo, 6ydym ebIHYXOeHbl
npube2Hymb K Ucrnosib308aHUI0
aHMUUHNSAYUOHHbIX Mep, yxe doKa3aswux
ceor aghghekmueHocmb
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OTHOCUTCA K npupocTy 3anacoB camoro JIYKOWMIla u BO3MOXHOMY MX
YBENWUYEHMUIO B CBSI3N C paboTamMy pOCCUMINCKOM KOMMaHUM MO reosioropasBeke.
PaHee B HblHewHeM rogy NIYKOWI1, ocHoBbIBasicb Ha npeasapuTenbHbIX
OaHHbIX, 3asBun 06 yBenuueHun B 2005 r. cBomx 3anacoB kateropum 3P Ha
13% c yposHs 2004 r. go 38,75 mnpa 6Gapp. Mpupoct 3anacos JTYKOWMa
3aMeTHO npeB3owen obbem [OObLITON B MPOLUSIOM rofy KOMMaHuewm HedTw,
coctasuBunii 0,7 mnpg 6app.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru
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KynoHHas ToproBbIit 7 Cnpen,
j - - m oq’pT OGBEM, pys. Mﬂ e

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 338 110,00 = 110,50

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 48,0 113,05 = 113,90

Anxk-3 2250 9,40 15.anp.06 15.0k1.10 56,6 107,80 = 108,25

Anx-4 900 8,70 01.mait.06 01.cpeB.12 724 108,50 = 109,10

Anx-5 2200 7,35 15.anp.06 15.0kT.12 80,9 30195000 100,55 @ 100,80

Anxk-6 2500 740 15.anp.06 15.mon.14 102,2 100,80 = 101,10

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 11 374 100,35 0,35 5017500 99,90 1,23 122/ 558 0,09 BBB/Baa2 -374
BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0kT.13 14,3 93,2 99,85 | -0,15 119815788 99,90 99,95 | 648 621 | 1,07 BBB/Baa2 104
lasnpom-3 10 000 8,11 22.m0m1.06 18.71B.07 11,0 101,56 0,06 5148949 1 101,51 101,99 6,41 625 799 085 BB+/Baa2 Al 163
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 483 104,55 = 105,00 BB+/Baa2 A
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 19,8 101,78 || -0,12 65195536 101,65 = 101,84 6,51 745 150 BB+/Baa2 Al 61
la3npom-6 5000 6,95 10.aBr.06 06.a8r.09 42,1 100,37 || -0,34 42974627 100,33 | 100,50 6,94 692 294 BB+/Baa2 Al 63
PX0-2 4000 7,75 07.n0H.06 05.nex.07 217 101,50 = 101,90 BBB-/ruAA+/Baa2 | A
PXO-3 4000 8,33 07.10H.06 02.nex.09 46,0 104,69 | -0,28 240359082 | 104,07 = 105,10 7,01 796 | 326 3-ruAA+Baaz A 70
PXO-4 10 000 6,59 15.110H.06 14.m01.07 15,9 100,05 0,10 51511250 99,90 @ 100,20 6,65 659 || 120 3-ruAA+Baaz A 87
PXO-5 10 000 6,67 28.m011.06 23.5H8.09 356 BBB-/ruAA+/Baa2 | A
PX0-6 10 000 7,35 17.mai.06 10.Hos1.10 574 100,92 || -0,08 124 360 25€ 100,88 | 100,98 724 728 || 384 3-ruAA+/Baaz A 83
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 81,7 101,86 | -0,24 4940150 101,88 | 102,10 7,32 741 513 3-ruAA+Baaz A 82
THM 1000 8,90 10.mai.06 10.mai.06 26 B+

®CK ESC 5000 8,80 20.110H.06 18.aex.07 222 B+/ruA+ A

®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 52,7 B+/ruA+ A

®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 34,2 B+/ruA+ A
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 218 100,85 | -0,06 968180/ 100,95 @ 101,05 9,42 967 | 156 346
Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 = 17.H0.09 212 455 101,65 | -0,23 55960542z 10165 | 101,80 = 6,33 6,85 713 319 | BBfUAABa2 A 54
Hosarak 1000 9,40 01.110H.06 30.H01.06 94 100,75

MonumeTann 750 17,00 21.map.06 21.map.06 09 100,49 0,12 4392525 100,41 100,49 10,32 9,86 16,92 | 0,07 C-| 534
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 34,2 58,4 101,00 || -0,07 56155395 101,03 | 101,07 | 9,03 916 || 2,35 258
CY3K-2 1000 8,50 18.ma1.06 15.¢eB.07 12,0 100,00 || -1,50 10001000 99,75 | 100,15 8,77 849 850 088 C/ 381
TaTHeTb-3 1500 12,00 01.10n.06 01.10n.06 43 B- A-

THK-5 3000 15,00 29.mait.06 28.H051.06 93 BB/Ba2 A
YamyptHedTnp 1500 9,50 01.map.06 = 01.5ex.06 = 01.map.08 9,4 24,6

MeTannyprus

Maup 500 12,30 04.anp.06 03.anp.07 135 81040000 101,00 = 101,25

Meuen-TQ 3000 11,75 16.10H.06 | 16.10H.068 | 12.1m0H.09 338 40,2 101,33 0,00 810600/ 101,30 = 10145 | 7,46 727 11,60 | 0,30 B-| 248
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 33 213 100,85 @ 100,95

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 30 273 100,20 0,10 10656280 99,70 | 100,20 || 11,39 10,93 12,08 | 023 642
PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 15,1 101,15 0,14 239008 70¢ | 100,80 @ 101,15 713 791 1,14 NR| 152
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 314 99,80 | -0,08 200000 99¢ | 99,85 99,99 742 721 223 NR 86
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 16,4 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.10H.06 02.nex.07 21,6

Xaitneng long 750 12,00 05.anp.06 04.0x1.06 02.anp.08 75 25,7

TeNeKOMMYHMUKauun

BonraTen-2 3000 8,20 06.m0H.06 | 02.0ek.08 | 30.Hos.10 3338 58,1 100,29 0,01 143363097 100,15 = 100,30 | 8,24 818 || 236 B+fruA+ | B+ 178
BonraTen-3 2300 8,50 06.1t0H.06 30.Hos.10 58,1 100,75 0,07 21160708 100,70 = 100,88 843 844 | 307 B+fruA+ | B+ 206
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 2,8 BB/B1 A-
[anbcesab 1000 13,00 17.mai.06 15.Ho4.06 89 101,80 103,95 B-
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 | 22.anp.08 21 385 101,42 BB-/ruAA-/Ba3 | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 154 518 BB-/ruAA-/Ba3 | B+
MerachoH 1500 11,50 07.1i0H.06 07.1i0H.06 35 101,45 B+/ruA+ | B+
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 13,8 17981250C 102,35 = 103,50 B+/ruA+ | B+
Meradboh-3 3000 9,25 18.anp.06 15.anp.08 26,1 103,50 | -0,35 617898 | 103,15 = 103,65 7,59 894 | 193 B+fruA+ | B+ 148
C-3Ten-2 1500 7,50 05.arp.06 03.01.07 19,6 100,10 2,09 5005000 99,80 @ 100,90 7,61 749 | 1,04 B+/ruA+ Bl 211
C-3Ten-3 1500 9,25 02.map.06 | 28.4eB.08 = 24.des.11 246 61,0 103,05 B+/ruA+ B
CubupbTen-3 1530 14,50 14.m0n.06 14.m0n.06 48 102,50 || -0,17 17350668 102,56 | 102,61 7,99 7,80 14,15 0,38 Bl 301
CubupbTen-4 2000 12,50 06.nt0r1.06 05.nt0m1.07 16,6 10594 || -0,22 22278972 106,00 = 106,10 797 11,80 | 1,28 Bl 220
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 26,5 102,29 | -0,03 6139718 10222 = 102,34 8,18 899 | 192 Bl 206
CubupbTen-6 2000 7,85 23.map.06 | 23.ceH.08 = 16.cen.10 315 55,6 99,25 0,10 8945000 99,10 99,52 | 831 7911 219 B/ 176
CMAPTC-2 500 15,00 26.M0H.06 | 26.10H.06 | 26.110H.07 42 16,3 99,95 | 101,20 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 76 43,9 101,01 || -0,39 5025175 100,55 | 101,00 | 12,49 11,55 1396 | 0,56 B- 791
TatTenexkon 600 11,75 10.mai.06 06.mait.07 14,6

YpCW-6 3000 14,25 18.1011.06 18.1011.06 49 B+ B+
YpCi-4 3000 9,99 04.mait.06 01.Ho.07 20,6 B+ B+
YpCI-5 2000 9,19 20.anp.06 17.anp.08 26,2 B+ B+

YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hosi.11 334 69,8 B+ B+
LienTpten-3 2000 12,35 17.map.06 15.ceH.06 6,9 B-/ruBBB- B
LienTpTen-4 5623 13,80 19.a8r.06 21.a8r.09 426 B-/ruBBB- B
LleHTenerpad: 500 16,00 23.mai1.06 22.apr.06 6,1 C

OTK 1500 14,24 16.map.06 14.ceH.06 6,8 CCC+/ruBB/Caal | B-
0TK-2 1500 10,50 09.a8r.06 07.¢pe.07 "7 CCC+/ruBB/Caal | B-
tOTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0kT.09 1,7 442 CCC+/ruBB/Caal | B-
t0TK-4 5000 10,50 15.map.06 09.aex.09 46,2 CCC+/ruBB/Caal | B-
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos1.07 21,2 102,20 0,70 102 200 102,20 7,51 856 | 158 A 156
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.mai1.08 89 271 5060500 101,00 = 101,39 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 16 301 350 00C 100,59 B+/ruA+/B3 | B+

BBA-2 3000 9,00 21.m0H.06 15.aex.10 58,6 102,36 || -0,12 20477900 | 102,10 = 102,40 8,57 879 | 380 B+/ruA+/B3 | B+ 216
WHTep6pto 2500 13,00 15.a8r.06 15.aBr.06 58 103,00 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 0,1 12,3 B
Kpucrann 500 12,00 10.aBr.06 08.cpe.07 11,7 102,20 103,25 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 7,0 101,87 102,90 C+

C1
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PbIHOK py6neBbix obnumraumi
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KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

Hupah-2 1000 10,80 17.mai1.06 16.mai.07 15,0 101,90 = 102,30 c
Hytpurek 1200 12,00 14.map.06 = 13.0H.06 = 09.10H.09 37 40,1 83687780 100,05 & 100,65 B

0oro-3 1100 15,50 22.anp.06 | 28.anp.06 = 22.anp.07 22 14,2 101,60 | -0,10 1598233 101,60 @ 101,70 | 6,30 | 14,00 6,03 1526 | 081 C+ | 872
OCT-2 1000 13,60 11.man.06 = 11.man.06 = 08.main.08 26 269 100,28 || -0,17 703999 | 100,21 100,40 || 12,38 11,821 1356 | 0,20 C+ | 740
OvakoBo-2 1500 8,50 16.map.06 11.cen.08 31,1 99,18 || -0,02 7275253 99,15 99,30 9,14 857 | 1,79 B-| 289
MapHac 500 12,75 15.map.06 15.map.06 0,7 100,00 © 100,30 C+

nnT-1 1000 12,00 30.map.06 28.ceH.06 73 101,90 || -0,60 917100,/ 100,91 102,10 8,84 828 11,78 | 0,56 Cl 42
nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 72 375 103,25 | -0,06 309750 10325 @ 10360 & 8,64 8,03 1380 0,56 C| 400
MpaimfIoH 1000 12,50 12.mai1.06 10.Hos1.06 8,7 29943000 99,55 @ 100,15 C+

30KO 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 0,7 6,5 C-
J0KO-2 1500 10,50 28.mon.06 | 26.51B.07 | 22.51B.10 11,3 47,7 C-
cepBuc

Buktopust 1500 9,90 03.aer.06 | 01.ceB.07 29.91B.09 11,5 35,8

[Jletckuit Mup 1150 8,50 11.aBr.06 29.5HB.15 108,8 100,20 0,20 39059498 9920 = 100,20 8,65 848 | 594 200
[x3dCu-2 1200 13,00 06.mo0H.06 | 26.0ek.06 = 04.nex.07 10,3 217 103,20 | -0,03 75987078 103,03 | 103,18 | 895 850 12,60 0,79 C+ | 434
EBpocepsic 1500 14,00 21.map.06 | 19.nex.06 = 18.nex.07 10,0 222 100,57 0,02 11990166C 100,50 = 100,58 || 13,91 12921 1392 | 0,70 934
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 21 100,97 || -0,04 6005743 10090 = 101,05 10,51 | 10,08 16,17 | 0,17 553
WHkom-Naga 700 17,00 23.¢beB.06 14.nex.06 22.Ho8.07 9,9 21,3 C
WHkom-Napa-2 1400 11,75 19.man.06 = 16.beB.07 = 12.ceB.10 12,0 484 c
NctNaiik-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 9,2 274 100,40 || -0,04 190 954 52¢ 100,31 100,44 | 11,27 10,71 11,54 | 0,67 B-ruBBB-  NR| 688
Koneiika 1200 9,75 21.map.06 19.1ex.06 17 .mo0H.08 10,0 28,2 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Hos1.08 334 101,20 || -0,17 16015134 100,95 = 101,50 9,02 923 || 231 256
Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mail.08 31 274 105,77 || -0,06 212590/ 10565 @ 10570 | -695 @ 12,17 14,03 | 1,89 600
MapTa-®uHaHc-2 1000 11,75 07.moH.06 | 07.mo0H.07 | 06.8ek.09 15,7 46,1 99,80 | -0,20 3792400 99,40 99,99 || 12,24 11,77 | 1,10 653
MuP 1000 9,89 27.moH.06 | 27.nek.06 = 27.nex.07 10,3 225 100,32 0,11 1003160 100,23 | 100,40 | 9,68 934 986 076 505
MMK-TpaHchmHaHc 650 11,50 13.mon.06 | 16.5H8.07 | 10.110n.08 11,0 29,0 100,83 || -0,08 2016575 100,50 | 101,00 | 10,58 10,19 1141 081 582
MepekpecTok 1500 8,81 11.mon.06 | 11.mon.06 = 08.10n.08 47 289 100,01 || -0,49 510035/ 100,00 = 10045 | 8,93 869 881 036 Bl 395
MNsTepoyka 1500 11,45 17.mai1.06 12.main.10 514 110,65 | -0,05 78537705 110,00 = 110,75 8,57 10,35 | 3,58 Ba3/BB- B+ & 222
MNsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 58,6 25787500 10320 @ 103,30 Ba3/BB- | B+
Pasrynsii 1000 14,00 05.1t0H.06 05.110H.06 35 91008000 ' 100,55 @ 10147 C-
PocuHtep-2 400 10,00 05.anp.06 02.10n.08 28,7 109,00 C
PocuHtep-3 1000 11,00 03.map.06 01.ceH.06 27.a8r.10 6,4 54,9 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 9,1

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 36 278 1720206 101,95 = 103,00 B-
TnMocCtpoii 2000 13,00 24.¢eB.06 | 27.Mait.06 | 27.mair.07 32 15,3

TleHCneyCMY 1000 15,50 27.anp.06 | 27.anp.06 22.anp.10 2,2 50,7

nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 10 253 100,10 || -0,15 38038/ 100,00 @ 100,30 | 12,76 12,071 1399 | 0,08 C+ | 778
Mupakc Mpynr 1000 12,50 22.ar.06 22.ar.06 19.a8r.08 6,1 30,3 101,21 || -0,02 12137000 101,01 101,32 | 10,20 | 11,08 9,38 12,35 | 2,03 B-| 461
MNUK-5 1120 13,00 23.mait.06 | 23.mait.06 = 20.mait.08 30 273 100,38 || -0,26 14135945 100,40 | 100550 || 11,93 11,07 1295 | 022 C| 69
CrpoiiTpaHcra: 3000 9,60 28.m0H.06 25.m0H.08 285 101,68 0,47 45655542 1 101,20 | 101,70 8,97 944 | 2,01 267
CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 12 134 100,01 100,50 C+
3HepreTMka

BalukvpaH-2 500 9,50 23.¢beB.06 22.¢pes.07 12,2 B
JleHaHeprc 3000 10,25 20.arp.06 19.anp.07 14,1 101,53 0,03 26404937 101,60 = 101,70 9,00 10,10 | 1,05 B-| 361
CsepandH 500 10,50 02.map.06 01.map.07 124 C
TartaHeprc 1500 9,65 16.map.06 13.map.08 25,0

FAkyTCkaHeprc 400 14,00 02.map.06 31.aer.06 6,4 C+
Xumusa

Kyibbiwesasol 600 8,90 16.map.06 = 16.map.06 15.10H.06 038 38 100,00 100,20 B-
HUKOCXUM 1000 14,00 15.110H.06 14.nex.06 9,9 101,58 || -0,15 209 251/| 101,60 = 101,70 12,19 | 11,57 1378 | 0,72 BB, C|| 765
HKHX-3 2000 8,00 02.map.06 01.cen.07 18,6 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 378 74,2 105,89 || -0,13 239307,/ 105,85 7,96 943 | 21 B 165
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 453 105,71 105,88 B+
MaLUHOCTPOEHME

BKM-®uHaHc 1000 10,25 07.moH.06 | 27.0ek.06 = 04.10H.08 10,3 278 100,90 = 101,00

IT-ToL-2 1500 12,50 22.m0H.06 22.m0H.06 4,0 100,91 || -0,11 1769035 100,91 101,15 9,77 947 1239 | 0,31 C| 480
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 8,0 26,2 101,29 || -0,11 17219 101,10 | 101,25 || 10,17 957 11,89 | 0,60 C| 568
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 55,6 100,92 || -0,39 104 462711 100,91 100,95 8,67 866 | 359 Bl 227
Mur 1000 10,50 07.m0H.06 | 06.10H.07 | 03.10H.09 15,7 399 100,15 0,15 10015000 100,05 | 100,30 || 10,61 1048 | 1,12 491
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢es.09 6.4 36,7 103,51 0,01 2236795 10350 @ 103,60 = 741 6,84 13,77 | 0,50 CCC+/ruBB | B-|| 262
nm3 1200 9,70 25.anp.06 | 25.m0n.06 | 21.m0n.09 51 415 100,30 0,10 1303877 100,21 100,30 || 9,26 889 967 038 B- 428
MpomTpakTof 1500 10,70 06.m01.06 | 13.0n.06 | 03.1011.08 47 28,8 100,03 || -0,21 486 146 | 100,03 | 100,14 | 10,84 1047 10,70 | 0,36 587
CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 10,3 24 100,27 0,10 3188479 100,27 || 10,02 965 1012 | 0,76 539
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 12 254 100,20 = 100,50

TB3 750 14,60 10.anp.06 10.0kT.06 77 B-
TpaHcmarl 1500 14,00 01.m0H.06 =~ 01.10H.06 01.0ex.07 33 21,6

YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 76 317 B

YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 19,6 56,2 B
aBTONpoM

ABTOBA3-2 3000 9,20 16.a8r.06 = 14.ces.07 13.aBr.08 119 30,1 101,58 || -0,22 39370388 10152 | 101,70 | 7,64 746 9,06 | 091 Bl 267
ABTOBA3-3 5000 9,70 27.moH.06 | 27.m0H.06 | 22.m0H.10 42 52,7 100,65 0,06 18158255 100,65 @ 100,67 || 7,85 765 964 033 Bl 287
MxABTO 1000 10,70 15.map.06 14.map.07 12,9 99,31 99,79 C-

KamA3 1200 6,00 12.mai.06 11.Hos1.06 838 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 | 17.cen.10 31,6 55,6 99,99 | -0,01 999900/ 99,85 = 100,05 | 8,57 845 220 C| 203
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 30 101,25 | -0,10 10582625 101,26 = 101,40 8,80 852 1383 024 Cl 382
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 | 24.anp.08 22 264 100,00 0,09 10993300C 99,61 100,00 || 12,73 12,11 1260 | 0,16 775
CC-AsTO 1500 11,25 27.mon.06 | 25.51B.07 | 21.51B.10 11,3 47,7 103,15 0,02 36 103 532 103,15 || 7,80 7,55 1091 087 B 297
NpoM3BOACTBO

ALIBK 500 13,50 09.map.06 07.ceH.06 6,6 101,00 | -0,33 2222001 101,02 = 10144 12,07 | 11,23 1337 | 048 B-| 731
ALIBK-NHBecT-2 500 11,80 23.mait.06 | 21.H0s.06 = 20.mail.08 9,1 273 101,00 | -045 909 000 10,81 10,07 11,68 | 0,66 B-| 642
Bonra 1500 12,00 14.map.06 13.map.07 12,8 101,15 || -0,15 1011500 101,02 @ 101,50 11,09 11,86 | 0,93 B| 59
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rOT3K 550 12,50 06.1t0H.06 06.1t0H.06 35 100,25 = 101,00 C-
rOTOK-2 1500 9,90 22.moH.06 | 23.M0H.06 | 18.110H.09 41 40,4 9965 | -0,15 5282 447 11,91 1146 993 | 030 C-| 694
JIOMO-2 700 14,20 11.mo0n.06 11.mo0n.06 47 100,95 | -0,23 1226515 101,16 = 101,18 11,84 | 1143 14,07 | 035 D+ | 686
OMK 3000 9,20 08.1t0H.06 12.10H.08 28,1 102,35 | -0,25 2047/ 10250 @ 102,65 8,21 899 | 202 195
PockoHTpakt 700 11,70 07.map.06 05.ceH.06 04.ceH.07 6,5 18,7 C+
PycTexctune 500 18,80 14.map.06 12.ceH.06 6,8 103,36 103,50 C-
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 0,5 36,9 100,00 | -0,13 27998500 9999 @ 100,12 | 14,33 @ 13,18 = 1343 1430 004 C-1 935
PycTekctunb-2 1200 12,00 25.anp.06 | 01.H0s.07 20.01.09 20,6 446 99,00 ' -0,33 396000 98,70 99,25 | 12,89 12,12 1 1,39 C-1 699
CanasatCrekna 750 11,60 28.map.06 26.ceH.06 25.map.08 72 254 103,50 103,90

CanasatCrekno-2 1200 9,28 03.mait.06 31.0k1.07 28.0k1.09 20,6 448 100,30

Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 = 22.Hos.07 31 213 100,01 101,00

C3MK 300 13,90 13.10n.06 13.10n.06 47 100,50 || -0,18 250246/ 100,20 = 100,50 12,84 | 12,37 1383 | 0,35 C| 786
TMK 2000 10,30 20.anp.06 20.0kT.06 8,0 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 133 376 B-

ytn3 3000 9,50 21.moH.06 | 18.M0H.08 | 16.10H.10 283 52,5

ATX 1000 12,00 25.anp.06 = 24.0kT.06 21.0k1.08 82 324 C+
¢huHaHCh!

AbconioT 500 11,50 21.anp.06 21.anp.06 2,0 100,60 0,00 4015902 100,02 | 100,60 792 767 1143 0,15 B1 294
Axbapc 500 8,80 05.anp.06 05.anp.06 14 101,48 Ba3

BUH 1000 14,00 13.anp.06 13.anp.06 17 B-/ruBBB-

[a3baHk 750 11,00 23.mait.06 | 21.H0s.06 = 25.H0s.08 9,1 33,6 100,50 || -0,08 22486345 100,50 | 100,70 || 10,50 10,011 10,95 | 0,67 B2 612
a3npombaHk 5000 7,10 03.a8r.06 27 .amB.11 60,0 Baa1/BB

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 10 13,2 100,20 0,10 5110160 100,06 | 100,22 = 6,09 592 848 0,08 B1 111
VmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 = 20.anp.08 2,0 26,3 164 909 16¢ 100,25 | 100,35 B-/B1

KUT ®utHaxc 2000 10,50 17.m0H.06 | 22.0ex.06 = 18.0ex.08 10,1 344 100,25 0,00 5013505 100,25 & 100,40 | 10,39 997 1047 | 0,75 ccec 580
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mait.08 31 274 100,00 0,00 1000 100,35 | 100,45 | 1295 12,37 1275 | 0,24 797
MWA-2 1000 9,50 09.mai1.06 | 06.cpe.07 09.a8r.08 11,7 30,0 99,50 | 100,15

MKB 500 11,50 26.anp.06 = 26.anp.06 | 25.anp.07 21 143 100,30 0,00 21759263 100,35 | 100,45 | 10,07 968 1147 | 0,16 B1 510
MMB-1 1000 8,30 15.aBr.06 13.ceB.07 119 101,03 0,53 25722795 101,01 101,50 7,32 716 822 0,90 BB 236
MOVA 1500 9,00 21.moH.06 | 21.moH.06 | 21.nex.10 4,0 58,8

MeTpokom 1000 15,00 16.map.06 16.map.06 08 100,65 | -0,15 2013 4,50 441 1490 | 0,06 B/ruA/Ba3 -48
PocGahk 3000 9,25 15.a8r.06 = 14.¢eB.07 = 15.0beB.09 119 36,3 101,55 = 101,75 B-/ruBBB-/Ba3

PCXBaHk 3000 7,50 08.map.06 06.0ex.06 04.110H.08 9,6 27,8 Baa2

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 16 259 100,15 = 100,38 B-
PycCranp-2 1000 14,00 14.10H.06 14.10H.06 38 101,85 0,00 2037000 101,71 792 7,71 13,75 | 0,30 = B+/ruA+/Ba2 295
PycCraHa-3 2000 8,40 22.¢beB.06 01.ceH.06 22.a8r.07 6,4 18,2 B+/ruA+/Ba2

PycCrana-4 3000 8,99 02.map.06 = 02.map.06 = 03.map.08 0,3 24,7 B+/ruA+/Ba2

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 12,9 55,4 99,65 99,90 B+/ruA+/Ba2

XK®-2 3000 8,50 16.Man.06 = 16.man.06 = 11.mai.10 28 513 B-/Ba3
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bBawkoptoctax-4 500 8,02 16.map.06 13.cen.07 19,0 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.10H.09 40,2 100,05 109,05

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 52,6 109,80 | -0,40 4962960 = 109,80 110,00 7,63 5,90 2,54 134
BopoHex 061-2 500 13,00 16.110H.06 18.1M10H.09 404 114,20

VipkyT 06n 800 10,50 20.110n.06 22.m0n.07 17,2 102,35 102,58 B+

VipkyT 06n-2 1050 10,00 07.map.06 07.ceH.06 6,6 101,00 101,30 B+

Vipk 06n31-1 1500 10,00 23.map.06 17.0ex.09 46,5 103,70 104,70 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 32,5 101,10 101,50 B+

Komu-5 500 14,00 24.map.06 24.pex.07 224 110,55 111,60 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 56,5 118,71 -/Ba3

Komu-7 1000 12,00 23.mait.06 22.Hos.13 94,4 110,26 111,40 -/Ba3

Komu-8 1000 9,00 06.map.06 03.aex.15 119,1 98,52 101,50 -/Ba3
Koctpom 06n-4 800 13,00 14.map.06 11.map.08 25,0 106,28 107,50

KpacHosipck-4 630 12,50 26.anp.06 27.0k1.06 83 103,73 104,10

Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 31,8 99,35 ' -0,06 52182 814 99,25 99,48 7,24 7,05 1,85 95
KpacHog kpait 605 10,50 16.mai1.06 15.main.07 14,9 103,25 103,49 B+/ruA+

JleH 06n-2 800 14,01 14.1m0H.06 08.aex.10 584 123,55 126,70 B+/ruA+

JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 107,0 112,00 132,00 B+/ruA+
Mocksa-32 4000 10,00 25.¢beB.06 25.mait.06 31 BBB/Baa2
Mocksa-35 4000 10,00 18.map.06 18.1M10H.06 39 102,01 BBB/Baa2
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 71 102,01 103,05 BBB/Baa2
Mocksa-27 4000 15,00 20.map.06 20.0ex.06 10,1 105,00 BBB/Baa2
Mocksa-31 5000 10,00 20.mait.06 20.mait.07 15,1 105,056 ' -0,35 14913500 = 104,50 105,10 5,88 9,52 117 BBB/Baa2 29
Mocksa-42 3000 10,00 13.mait.06 13.a8r.07 17,9 105,50 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 204 106,36 0,06 173 209 709 6,12 9,40 1,57 BBB/Baa2 21
Mocksa-43 5000 10,00 17.mait.06 17.mai1.08 27,2 23285583 || 108,00 109,40 BBB/Baa2
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 27,8 108,37 | -0,06 541852 167 | 105,11 108,47 6,11 9,23 2,16 BBB/Baa2 -13
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 343 110,50 0,00 12085785 | 110,10 110,55 5,98 9,05 2,65 BBB/Baa2 -45
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 38,7 81130775 = 109,80 110,65 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 54,0 22190000 || 110,01 111,05 BBB/Baa2
Mocksa-38 5000 10,00 26.110H.06 26.nex.10 59,0 114,04 114,45 BBB/Baa2
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 1024 11,71 0,01 12867703 | 111,67 111,75 6,77 8,95 6,46 BBB/Baa2 15
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 113,7 111,45 111,70 BBB/Baa2

Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 18,1 106,28 = -0,49 900166 | 106,15 106,35 6,62 10,35 141  3B-/ruAA-/Ba3 78
Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 38,5 111,90  -0,17 1119 111,95 112,28 6,96 9,83 2,87 | 3B-IruAA-/Ba3 67
Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 49,9 109,00 0,08 329165123 | 108,93 109,00 6,96 9,17 2,93 | 3B-/ruAA-/Ba3 69
Huxerop o6n-1 1000 11,80 03.mai.06 01.H01.06 84

Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 32,8 16836 000 = 105,20 105,35

Hosocubupck-2 1500 12,00 07.map.06 07.aex.06 9,6 103,84 = -0,16 6230 || 103,88 104,25 715 @ 6,72 11,56 0,74 266
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 413 11448 = -0,27 460212 || 114,48 114,54 7,66 11,36 3,09 138
Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 52 102,52 . -0,05 3076 || 102,64 102,87 765 735 13,17 0,40 268
Hosocu6 06n-2 2000 13,30 02.map.06 29.Ho5.07 215 110,10 0,40 2098494~ 110,01 110,30 7,37 12,08 1,66 143
Camap o6n-1 1185 12,00 04.anp.06 04.10n.06 44 3B-/ruAA-/Ba2

Camap 06n-2 1500 6,82 16.map.06 09.ceH.10 55,4 100,30 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 23.¢be.06 23.H08.06 9,2

Tsep 06n-3 800 7,95 02.map.06 30.H05.08 338

Tomck 300 13,00 23.deB.06 22.Ho8.07 21,3

Tomck 0611-1 500 11,00 27 .mon.06 27.mi0n.06 52 ruA

Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 20,0 ruA
YamypTus 1000 8,20 27 .mo0H.06 27.0ex.08 34,7

Yda-3 400 10,03 18.m0n.06 18.m0n.06 49 B/ruA-

Yda-4 500 10,03 06.1t0H.06 03.10H.08 278 BlruA-

Xab kpait-5 700 11,00 05.anp.06 05.0kT1.06 75

XMAO-2 3000 12,00 28.mait.06 27.mait.08 275 BB/ruAA
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 13,9

Yvealuma-4 750 12.33 28.map.06 27.map.09 37.7

AkyTna-3 800 12,00 21.map.06 17 .mi0H.08 28,2 ruA
AxyTna-4 1000 13,00 16.map.06 16.map.06 08 ruA
AkyTna-5 2000 9,00 20.anp.06 21.anp.07 14,1 ruA
AkyTns-25006 2000 10,00 18.mait.06 13.mait.10 514 ruA

AHAO 1800 11,00 05.a8r.06 03.a8r.08 29,8 BB-/ruAA-

fApocn 06n-2 1000 13,28 04.anp.06 03.10n.07 16,6

Apocn 06n-3 1000 12,00 18.mai1.06 17 .H051.06 9,0

Apocn 06n-4 1000 11,00 24.main.06 26.main.09 39,7

FOCYAAPCTBEHHbIE OBNUTALUA

003 27024 15001 7,00 19.anp.06 19.anp.06 19 100,70

003 45002 2760 10,00 02.a8r.06 02.a8r.06 54 102,20 -0,45 3848443 | 102,20 102,70 498 | 491 9,78 0,43

003 45001 18 904 10,00 17.mait.06 15.H08.06 89 102,55 102,73

003 27025 25806 7,00 15.map.06 13.10H.07 15,9 101,20 0,55 29178530 | 101,22 101,34 579 6,92 1,21

00327019 8800 10,00 19.1m0n.06 18.mon.07 171

003 27020 8800 10,00 09.a8r.06 08.a8r.07 178

003 25058 40 655 6,30 03.mait.06 30.anp.08 26,6 100,60 == -0,05 2012000 = 100,60 100,70 6,14 6,26 1,96

003 46001 60 000 10,00 15.map.06 10.ceH.08 311 106,90 0,05 16 037 141 | 106,80 107,00 6,05 9,35 1,69

003 27026 16 000 7,50 15.map.06 11.map.09 371

003 25060 11506 5,80 03.mait.06 29.anp.09 38,8 98,90 99,06

003 25057 40817 7,40 26.anp.06 20.518.10 476 104,22 -0,12 1042150 | 104,06 104,35 6,32 7,10 3,38

003 46003 37298 10,00 19.10n.06 14.m0n.10 53,5 112,75 | -0,02 158 868 620 |~ 112,75 112,87 6,35 8,87 3,56

003 25059 8985 6,10 26.anp.06 19.9H8.11 59,8 99,15 99,40

003 46002 62 000 10,00 16.a8r.06 08.asr.12 78,7 111,15 111,50

003 46017 49 967 9,00 17.mait.06 03.a8r.16 127,2 106,68 == -0,17 12818088 || 106,67 106,75 6,72 8,44 7,03

003 46014 58 290 10,00 15.map.06 29.ar.18 1524 109,90 = -0,05 34070 | 109,90 110,00 6,70 9,10 6,07

003 46018 34000 9,50 15.map.06 24.Hos.21 191,8 111,75 0,25 332790958 | 111,75 111,85 6,74 8,50 9,31

003 46020 3456 6,95 16.a8r.06 06.¢beB.36 364,7 100,52 = -0,05 21109 | 100,06 100,55 6,98 6,91 12,20
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CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 106,00 -0,03 5,26 9,43 53,3 1,23
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 105,88 -0,06 6,59 7,79 193,4 3,35
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 147,13 -0,04 5,66 7,48 97,3 7,74
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 182,69 0,10 5,83 6,98 117,8 10,54
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 112,16 -0,17 5,64 4,46 106,7 7,67
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,11 0,06 5,39 3,15 66,6 2,02
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,53 0,01 5,10 3,01 40,3 0,21
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,56 -0,09 5,35 3,35 71,5 4,52
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,25 -0,02 4,69 3,08 -4,3 1,63
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,86 -0,02 2,95 5,27 0,16
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 114,12 -0,03 3,56 6,79 -109,6 3,17
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 128,23 -0,16 5,46 7,49 89,3 6,08
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 101,41 -0,01 2,17 10,80 -292,4 | -2521 0,16
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,40 -0,09 5,68 5,79 33,2 / 104,7 5,08
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,27 -0,09 5,53 7,72 -17,9 / 83,9 1,96
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 115,99 -0,07 6,45 7,65 44,4 / 197,3 6,12
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,39 0,02 4,75 7,97 58 /23,7 0,13
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 101,30 0,00 6,31 7,65 104,8 / 158,0 0,90
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 105,45 -0,15 6,28 7,59 -9,5 / 162,4 3,01
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 104,37 -0,12 6,29 7,07 -17,6 / 165,1 3,91
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,25 -0,01 7,38 8,31 165,7 | 2684 1,97
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 103,15 -0,10 5,63 6,67 -41,0 /959 2,49
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 107,55 -0,18 5,90 6,97 -56,1 ! 126,7 3,95
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 101,92 -0,05 6,75 6,20 18,6 / 218,3 3,44
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 103,03 -0,19 6,03 6,07 19,9 / 137,6 13,47
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 108,31 -0,11 713 9,23 90,8 | 246,8 2,76
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 102,48 -0,11 7,26 7,81 68,6 / 261,0 3,34
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,55 -0,09 7,37 8,01 99,9 | 274,0 4,36
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,27 -0,09 5,27 8,75 1.1 / 54,4 1,07
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,34 -0,18 5,78 9,10 -81,1 / 112,3 2,99
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 114,49 -0,01 4,24 6,81 -2342 |/ -40,8 3,80
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 120,51 -0,07 6,00 7,99 -58,8 / 136,9 5,08
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,40 -0,06 5,72 5,66 -31,4 / 109,5 5,95
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 107,88 0,03 4,80 5,45 -104,8 |/ 22,7 6,86
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 106,44 -0,28 6,49 6,77 / 192,0 4,30
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 127,72 -0,09 6,37 6,75 53,9 / 179,8 11,99
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 103,24 -0,10 5,92 7,02 -4,6 / 1241 2,36
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 98,50 -0,02 6,71 6,60 86,8 / 2143 6,83
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,55 -0,06 6,09 8,74 99,3 / 157,5 0,54
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 111,00 -0,14 7,20 9,80 92,0 / 254,6 2,86
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 100,85 -0,02 6,18 9,17 91,9 / 1452 0,29
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,82 -0,06 7,63 8,47 204,3 / 293,0 1,75
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,80 -0,03 5,89 9,21 1195 / 116,0 0,55
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 102,75 -0,08 7,15 7,79 67,3 / 251,0 3,18
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,61 -0,10 6,90 7,80 97,1 | 222,0 2,30
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 105,98 -0,08 6,39 9,20 1134 |/ 1743 1,74
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 104,82 -0,16 713 7,99 32,5 | 2475 3,71
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 103,24 -0,18 7,31 7,75 100,1 / 268,3 4,65
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,11 -0,02 6,90 8,81 163,56 / 216,7 0,97
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 102,02 -0,02 6,91 8,94 165,1 / 218,3 0,91
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 102,67 -0,07 6,28 6,94 -11,7 / 163,0 3,05
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,91 0,31 6,88 8,83 161,8 / 2150 0,90
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 101,99 -0,01 7,10 10,05 200,8 / 239,99 0,62
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,77 -0,07 6,07 6,76 21,0 | 142,2 2,20
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 99,62 0,00 6,30 6,22 -18,6 / 156,8 3,85
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 100,93 -0,16 6,08 6,44 19,5 / 1431 2,24
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 105,20 -0,13 8,06 9,27 1475 | 338,1 2,08
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 105,23 -0,07 5,32 12,12 22,5 / 62,8 0,68
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 102,08 -0,06 6,80 8,57 1453 | 216,8 1,03
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 101,49 -0,10 7,36 8,01 168,0 / 2659 1,89
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,88 0,00 5,16 6,32 / 1,03
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 100,95 -0,07 5,96 6,17 -60,9 / 138,4 3,46
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 06 103,81 -0,14 7,19 8,31 106,5 / 2519 2,61
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 108,97 -0,02 7,74 8,49 163,1 / 317,0 5,61
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 105,58 -0,08 5,46 10,89 19,8 /731 0,91
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 112,72 -0,12 5,88 9,54 62,3 / 115,5 2,48
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,73 0,01 7,24 7,57 1345 | 2672 6,62
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,90 -0,10 6,71 9,59 1452 /| 206,0 1,85
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 105,89 -0,11 7,06 8,38 59,9 / 2421 3,95
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 108,37 -0,11 5,73 10,15 46,6 /99,8 1,51
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 101,02 -0,05 5,88 8,78 78,6 / 118,9 0,35
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 101,95 0,00 8,01 8,95 2431 / 330,6 1,74
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GloNNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHWW JOCTOBEPHOCTN
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM UHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLumus He MOXET BOCNPOU3BOANTLCS MU
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
22 41e5p ans 2006 roaa Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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